Leo Williams is the Executive Director of Williams & Associates
Investments Ltd.. This investment advisory firm seeks to attract capital to
businesses that seek to develop in the region. One of its most recent
successes is the conceptualization and successful capitalization of the first
REIT in the Caribbean. That company now trades on the Jamaica Stock
Exchange as the Carlton Savannah REIT or CREIT.

Prior to that, he was the International Business Development Manager of
JMMB Ltd. the parent company of JMMB Securities Ltd.. There he developed the company’s
entrance into the Dominican Republic market — its first outside of the English speaking
Caribbean. He was the founding Managing Director of JMMB Securities, the stock brokerage
arm of Jamaica Money Market Brokers. As head of the lead broker on the transaction, Mr.
Williams led the company to a successful offering on the Jamaican Stock Exchange in 2003. In
2004 the firm has also launched the world’s first indexed mutual fund of Jamaican stocks and did
so again in 2006 for a fund of Trinidadian stocks trading on the Trinidad & Tobago Stock
Exchange. He serves as a director of the Jamaica Stock Exchange’s subsidiary (the JCSD) and
also its new initiative the Jamaica Junior Venture Market. He was host of the equities segment
of the weekly TV financial news program, the Caribbean Market Call on TVj in Jamaica during

2007 and is a frequent commentator on radio.

Mr. Williams has managed and run product lines for General Electric Co. for the Americas
region and on a global basis. As a management consultant for the strategy firm BCG, he
developed business strategies to add and extend value for Fortune 300 companies. He has
managed equity portfolios and conducted research on companies of the Caribbean stock markets.
Mr. Williams is a graduate of Princeton University. He has studied the Jamaican stock market
from as early as 1988 with his Wharton final study covering the IPO of Telecommunications Of
Jamaica in that year. Mr. Williams holds an MBA in finance from the Wharton School, a M.Sc.
in Systems Engineering and a M.A. in International Studies all from the University of
Pennsylvania. He retains fluency in Spanish and has a working knowledge of French. He
currently serves on the board of directors of the Jamaica Stock Exchange’s subsidiary (the JCSD)
and chairs the Princeton Alumni Association for Jamaica. He is married to Fayval Williams and

they have two daughters.



